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Notice Concerning Acquisition of Credit Rating

New City Residence Investment Corporation (“NCRI”) today received a credit rating
from Rating and Investment Information, Inc. (* R&I”) as below.

R&I’s Issuer Credit Rating

Rating A+
Outlook : Stable

The NCRI continues to conduct management operations from a medium- to long-term
perspective with the aim of securing steady growth and stable profits of its property
portfolio with due considerations to maintaining a balance between financial stability
and mobility on its capital procurement.

Issuer Rating is an R&I's opinion regarding an issuer's overall capacity to repay its
entire financial obligation. The rating outlook is an opinion on the medium-term
direction of the rating and is expressed as either positive, negative or stable.

Rating and Investment Information, Inc. : http://www.r-i.co.jp/eng/

® This document is released to media organizations through the “Kabuto Club” (the press club of
the Tokyo Stock Exchange), the Ministry of Land, Infrastructure and Transport Press Club, and
the Press Club of the Construction Papers for the Ministry of Land, Infrastructure and

Transport.
® URL: http://www.ncrinv.co.jp

This press release in English language is a translation of the press release in Japanese language published
on May 15, 2006 and was prepared solely for the convenience of readers outside Japan. In case of any
discrepancies between this translation and the Japanese original, the later shall prevail. NCRI is not
responsible nor does it assume any liability for the completeness, appropriateness and accuracy of this
translation.



